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Home sale activity up, supply down to start 2020

Home sale and price activity remained steady
in Metro Vancouver to start 2020 while home
listing activity declined in January.

The Real Estate Board of Greater Vancouver
(REBGV) reports that residential home sales
in the region totalled 1,571 in January 2020, a
42.4 per cent increase from the 1,103 sales
recorded in January 2019, and a 22.1 per cent
decrease from the 2,016 homes sold in
December 2019.

Last month’s sales were 7.3 per cent below
the 10-year January sales average.

“We’ve begun 2020 with steady home buyer
demand that tracks close to the region’s
long-term average,” Ashley Smith, REBGV
president said. “Looking at supply, we’re
seeing fewer homes listed for sale than is
typical for this time of year. As we approach
the traditionally more active spring market,
we’ll keep a close eye on supply to see if the
number of homes being listed is keeping pace
with demand.”

There were 3,872 detached, attached and
apartment properties newly listed for sale on
the Multiple Listing Service® (MLS®) in
Metro Vancouver in January 2020. This
represents a 20.1 per cent decrease compared
to the 4,848 homes listed in January 2019 and
a 143.8 per cent increase compared to
December 2019 when 1,588 homes were
listed.

Last month’s new listings were 17.4 per cent
below January’s 10-year average.

The total number of homes currently listed for
sale on the MLS® system in Metro
Vancouver is 8,617, a 20.3 per cent decrease
compared to January 2019 (10,808) and a 0.2
per cent increase compared to December 2019
(8,603), and is 13.7 per cent below the
10-year January average.

Dominelli Group

the sales-to-active
listings ratio for January 2020 is 18.2 per cent.
By property type, the ratio is 11.6 per cent for
detached homes, 22.6 per cent for townhomes,
and 23.9 per cent for apartments.

For all property types,

Generally, analysts say downward pressure on
home prices occurs when the ratio dips below
12 per cent for a sustained period, while home
prices often experience upward pressure when
it surpasses 20 per cent over several months.

The MLS® Home Price Index composite
benchmark price for all residential properties in
Metro Vancouver is currently $1,008,700. This
represents a 1.2 per cent decrease over January
2019, a 1.4 per cent increase over the past six
months, and a 0.8 per cent increase compared
to December 2019.

Sales of detached homes in January 2020
reached 439, a 29.5 per cent increase from the
339 detached sales recorded in January 2019.
The benchmark price for detached properties is
$1,431,200. This represents a 1.7 per cent
decrease from January 2019, a one per cent
increase over the past six months, and a 0.5 per
cent increase compared to December 2019.

Sales of apartment homes reached 814 in
January 2020, a 45.6 per cent increase
compared to the 559 sales in January 2019. The
benchmark price of an apartment property is
$663,200. This represents a one per cent
decrease from January 2019, a 1.5 per cent
increase over the past six months, and a one
per cent increase compared to December 2019.

Attached home sales in January 2020 totalled
318, a 55.1 per cent increase compared to the
205 sales in January 2019. The benchmark
price of an attached unit is $782,500. This
represents a 0.7 per cent decrease from January
2019, a 1.6 per cent increase over the past six
months, and a 0.5 per cent increase compared
to December 2019.

Nic Dominelli ¢ Phone: 604.939.6666

www.nicdominelli.com ¢ dominelli@shaw.ca

February 2020

...giving you the market advantage

Real Estate Tracker

Nic DOMINELLI
Community Expert

604.818.8145

THERESE MCINTYRE
Administrator

604.939.6666
S

Thinking of
BUYING or SELLING?
Supply is DOWN...
Demand is UP..

Things are moving!
Call Tobay for your
up-to-date evaluation!

Nic 604.818.8145

CERTIFIED NEGOTIATION EXPERT
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EXCELLENT
LAND ASSEMBLY
Opportunities{ ¢

Excellent Investment for
Developer or Investor to hold.
Sold as possible Land Assemblies.

701 Delestre Ave
702 Delestre Ave
703 Delestre Ave

704 Delestre Ave
(Designated in OCP 6-8 strories
Medium Density Apartment.)

OR

e 1049 Alderson Ave
¢ 1051 Alderson Ave

e 1053 Alderson Ave
(Potential land assembly for
3 lots to higher density.)

DESIRABLE WEST COQUITLAM
LOCATIONS! Conveniently
located close to the new Evergreen
Line at Lougheed Skytrain
Station, and future site of a
redeveloped Lougheed Town Centre.
With an abundance of restaurants,
several parks, and shopping on North
Road plus Cariboo Centre, coupled
with the city’s transit
network, any future development here
would offer residents comfort and ac-
cessibility. Easy access to the down-
town core, and Brentwood Town Cen-
tre via Skytrain. Act Now!

Call Nic today!
604.818.8145
For Land Assemblies Details!
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$838,000.00
#805-185 Victory Ship Way, North Vancouver

Stunning, Waterfront 1 bed/1 bath located at
the prestigious Cascade at The Pier. Luxurious-
ly designed home features European finishes,
open concept living/dining area highlighted by
floor to ceiling windows & 9’ high ceilings. Top
of the line stainless steel appliances, the spa-
cious Italian Scavolini kitchen offers modern
design & ease. Breathtaking views of the Down-
town skyline & Ocean from the private balcony.
Access to the waterfront by a private beach tide
& VIP privileges at The Pinnacle Hotel at the
Pier's indoor pool/sauna/whirlpool and gym.
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27 Quick & Easy Fix Ups To Sell
Your Home Fast and For Top $$

To assist home sellers a new industry
report has been released that tackles the
important issues you need to know to make
your home competitive in today’'s tough,
aggressive marketplace.

Through these 27 tips you will discover how
to protect and capitalize on your most
important investment, be in control of your
situation, and make the best profit possible.

To order your EREE copy of this report, call
my toll free number anytime, 24 hours a day,
7 days a week.

1-866-801-SOLD (7653)

#212 14998 101A Avenue, Surrey

STOP THE CAR! Meticulous, bright & totally
renovated 2 bdrm 2 bath condo @ Cartier Place!
NEW appliances, NEW floors, NEW lighting,
NEW paint, NEW countertops & the list goes
on. Fabulously renovated kitchen & bathrooms.
Open concept spacious living room/dining room
with built-ins, newer gas fireplace & lots win-
dows throughout for lots of natural light. Extra
large master bedroom featuring an ensuite &
walk in closet. Bonus walk in laundry/storage
room. Excellent location, steps to Guildford
Mall, restaurants, transit & schools.
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INGRAM

Mortgage Team

Jeff, Jacklyn & Mark -The Ingram Mortgage Team

For all your Mortgage & financing needs!
#mortgagefamily

Call 604.644.1413
Email info@ingrammortgageteam.com

www.ingrammortgageteam.com

CANADIAN MORTGAGE EXPERTS
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tel:604.763.4647
mailto:info@ingrammortgageteam.com
https://ingrammortgageteam.com/

